RESCLUTION NO. 23ze
WHEREAS, the State of California imitiatea in 1921 a Vetsrans
Farm and Home Program to provide returned California service

men and women with homes and farms on a long-term, low-interest
basis; and

WHEREAS, in the past 39 years the State has loaned its credit
in the sum of $1 435,000,000 to enable California veterans to
finance homes and farms on a small-payment, low-cost plan; and

WHEREAS, protection te tne taxpayer and widows and orphans of
veteran purcnassrs tas beer, providea througn group insurance;
and

WHERLAS, the bepaPtaoil 0 velerals allulirs has $o adminlstelgd
tnis program that all paymsnts due un tnese bond issues and all
costs of administration have been paid without the use of one
cent of tax money, wnile ¢rsating a substantial reserve and
giving Cslifornia veterans tne opportunity to acquire homes
and fsirms under the most favorable terms available anywhere

or anynow; and

WHoREAS, tunds neretofore approved by the pecple wicl soon be
depleted by loans made ana applied for;

NOW, THERWFORK, Be IT RESCLVED that the City Council ol the
city of Lodi in meeting assembled tnis 18tn day of May, 1960,
does hereby enderse Proposition No. 1 on the June ballot whicu.
provides 4,000,000 of Veterans Bonds for tne continuance

of tne Californla Veterans Farm and Home Program.

Lated: May 16, 1460.

Tils 18 tu gertirly that the foregolng Hesolution
No. 322 was duly and regulsarly adepted by the
City Council of the City of Lodi at the reyular
meetin? of said City Council ON May 18, 19/00, by
the following vute:

Ayes: Councilmen = Brown, Kalsaklau, Mitchell,
Ullmarus and Culbertson

Nowsg: Councliluwen = None
Absent: Councilmen = None

s

Beatrice Garibaldi
City Clerk



